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Thex prrogeram doals with life as it s, not as it mght be, The studvots Boaoe o ke decisions o0 a
dlvrmie, real enviranment. s a great complement to their farmal educatian,

Muarray V. Leith
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DEAN'S MESSAGE

his is the third Annual Report submut-

ted by the UBC Portfolio Management

Society, and I am pleased to comment
on this unique Canadian Program and its con-
tinuing success. 9 Each year the process of
selecting students for the Program mecludes
evaluation of many applicants and personal
interviews with prime candidates. Umiversity of
British Columbia faculty members Robert
Heinkel and Alan Kraus, and mvestment pro-
fessionals Rick Brooks-Hill. Wayne Deans and
Michael Ryan have been responsible for the
selection. The two-year Program induets
Finance students before
their third yvear of Com-
merce and places them in
Toronto for summer em-
ployment in the financial
industry. During the aca-
demic year the third-year
students act as "Research
Associates’ to the fourth-
year students in their role
as Fund Managers. Dur-
ing the summer prior to
their fourth year, the stu-
dents are employed in
Vancouver. In their sen-
1or year, the students are
responsible for managing
the UBC PMS endow-
ment, currently valued at
about $600.000. § The
student Fund Managers
report to a ‘Client Committee’ consisting ol
business leaders from outside the mvestment

Peter Lis=tig, Dvan

community. The Commuttee members act as
trustees of the endowment and conduct the
meetings accordingly. § The graduates of the
Program. designated “Leshe Wong Fellows™ in
honour of a late UBC Finance Prolessor, are
employed throughout the invesiment commu-
nity. | believe that the contributions of these
bright, motivated graduates with two years of
practical experience have uniformly impressed
their employers. § The benefis flowing from
this mitiative are substanual. The firms employ-
ing Leslie Wong Fellows gan talented young
men and women as employees: the graduates
themselves are given the
opportunity to enter a ca-
reer that 1s both challeng-
ing and rewarding.
4 The Program suc-
ceeds largely because of
the time and energy con-
tributed by members of
the mvestment commu-
nity. In particular, 1
thank the members of
the Chent Committees,
the summer employers,
the “mentors” who pro-
vide investment advice
to the students. the
workshop speakers who
donate their time to the
benefit of the students,
and the mdmviduals at
M.K. Wong & Associates
who have helped so generously in supporting
and operating the Program.



THE UNIVERSITY OF BRITISH COLUMBIA

BC is one of Canada’s largest univer-
sities with enrollment exceeding
25.000. UBC has earned and re-
tained a reputation for scholastic excellence and
program diversification unequalled in Western
Canada.
The Facully of Commerce and Business Admenistration
The Bachelor of Commerce degree provides
graduates with capabilities and intellectual
grounding to deal constructively as managers
within economic, social, political and legal en-
vironments. Competition
to enter the Faculty 1s
strong, with only one of
every four applicants be-
ing admitted. Students
usually specialize in one
or more areas within
Commerce, especially
Finance, Marketng and
Accounting. The stu-
dents develop problem
solving abilities and deci-
sion making discipline
essential for successful

management careers.

Che of Caarneaclin s

research capabilities, Members of the Division
have written a widely used introductory Business
Finance text, published in several languages
world-wide. and a text in International Finance
which is popular in both Canada and the United
States. § The Finance Division is among North
America’s most productive research groups in
the field of financial economics. A recent study
published in the prestgious Journal of Finance
ranked UBC seventh among the top fifty North
American academic mstitutions according to
published research over
the period from 1975 to
1986. Only two other Ca-
nadian schools appeared
on the list, ranked 39th
and 50th. Simlarly a re-
cently published study
concluded that UBC was
the top non-U.S. contrib-
utor to academic ac-
counting and finance
journals. The activities of
the UBC Portfolio Man-
agement Society will lead

to stronger links between

larzest untpersities.,

The Finance Diviston

The faculty members in the Finance Division

have been recognized for their teaching and

\'ﬂ L%

the participating mem-
bers of the mvestment commumty and the re-

search of the Finance Division.



1988 PROGRESS REPORT

After two successful years, the Portfo-
lio 31allagumﬁll ».‘"Jm'.l'i:l.:f CONNEeS (o
receive significant support from the
investment community and demand
continues to be hi;_;]'l foor gl‘ilduil"’!h. In
order w0 facihitate an even greater
number of PNS graduates, the Soei-
ety embarked on a :n.u}ur restroe-
turing this yvear, mereasing the num-
ber nl' Fund Man: agers and dividing
the endowment into two funds, each
with approximately $300,000 in to-
tal assets. The funds are managed by
the serior students, while the third-
vear students assist in developing -
vestment opportumities. ¥ With the
inereased enrollment in the Program,
more  positions  were roqmu.d fior
summer employment m the invesi-
ment community. In order o meet
this need several new firms have
joined the list of partcipants who -~ Lefi: Marguret Hiidlon
continue o provide  this service, Righi; flter Loe

9 This vear's graduating class will

merease the number of PMS alumni

{1 tw(‘ut:.'—lh.n*.r. As the number of

Leslie Wong Fellows continues to

——

prm gt \It*.ul]h SImce IS nception

&t thrawnsoneds)
doubled in size from $312.000 - #2300
tally, to approximately $600.000 on
Oetober 31, 1988, The Fund Manag-
ers have been given greater discretion
with the equity portion of the portfo-
ho. The ornginal equity constraint im-
posed by the Client Commuttee was
20% of the wtal fund value., After
careful review, the Client Commitices
raised the allowable equity portion of
the portiolio to 50% . Both funds are
currently holding 30-35% in

grow, the Society will benefit from
L T g 1 1.' TECOS TG |I||l{ NLIPIHIH
rrﬂlll I}'I.l‘ mvestrment l.f'rl'l]ll].llﬂ“:r.
Development of the Funds 2607 | Growoth of the
ﬂll 'lu'ah]l Ur ||H." l'lllil!“'l]'l.l'l“ FHi"i JIFI- - Fu“'dos
in 1986, The total fund has nearly I

1WRG  19ET  laam

equites,
This year growth has consisted of:
fhonalions 4.0%

Interest & Dividends 6. 7%
Capital Gains (Losses)  (0.9%)

Tostal Growth 14.8%

Mo




INVESTMENT INDUSTRY EMPLOYERS AND SEMINARS

Throughout the summer of 1958, the
following firms and individuals do-
nated their ime to PMS students em-
ployed both in Yancouver and in To-
ronto, We would like to extend our
appreciation to the employers, speak-
ers and tth‘;urs:ia"i}’ 1o the semminar or-
gamzers Ross Healy. Byng Woo and
Bill Dye.

Vancouver Employers
Sumumer 19558

B.G. Hitchens Capital Management
Lid. = Burns Fry Limited ® Connor
Clark & Lunn Investment Manage-
ment Lid. ® MK, Wong & Associates
Lid. ® Mernll Lynch Canada Inc.
= Pemberton Securities Ine. ® Phal-
lips. Hager & North Ltd, = RBC Do-
minion Securities Ine.

Vancouver Seminars

“Irevestmend Perﬁﬂrmumw"

Gerhart Pahl—SEl Financial
Services Lid,

“Frred Income Analysis™

Rudy Kerklaan—Connor, Clark &
Lamnn Investment Mmm;_;l'.lllﬂnl Ld.
“Cilobal Markets™

Len MeFarland—European &
Pacific Invesiment Management Lid.
“Equity Analysis”

Byng Woo/Bill Dye—Leath Wheeler
Management Ltd.

“Personal Trusts™

Karl Riedemann—Royal Trust
Corportation

“Emerging Companies™

David Jiles—Odlum Brown Limited
“laluation of Mergers &
.ﬁir‘q:.ifsftfnnx &

Mark Kucher—Alfred Bunting & Co
Lad.

“Deripative Securilies™

Brian Blair — BT Bank of Canada

[ ofi o Rrght: Repan Haures, Jack
Mo bwreanlel, Mfvicfocned fivaane, Nod Lawee,

W

Toronto Employers
Summer 1955

Bank of Montreal ® Burns Fry Lim-
itedd ® First Marathon Securities Lim-
ited ® Gordon Capital Corporation
® MacKenzie Fmancial Corporation
= Natonal Trust ® Nesbie Thomson
Deacon Inc. ® Prudennal-Bache Se-
curiiies Canada Ine. ® RBC Domin-
ion Securities Inc. ® Richardson
Greenshields of Canada Limited
= SeotiaMeleod Inc. ® Wood Gundy
Ine.

Toronto Seminars

“Interpersonal Ihnamies™

Rick Smith—Wood Gundy Ine.
“Introduction to Teehnical Analysis™
Horst Mueller—Wood Gundy Ine.
“An Introduciton to Acconnling
Dvaamies™

Ross Healv—Saolvency Analysis
Corporation.

“The Regulatory Environment™
Priscilla Healy—Ontano Securities
Commission

“The Price f}f Growth: Security
Sefection”™

Peter Gibson—RBC Dominion
Securities Ine.

“The Information Commmnnications
Process™

Ed Penmock—Wood Gundy Ine.
“Security Selection Using Relative
Falues™

Jim MacDonald—DBurns Fry Limited
“Measuring Portfolio Risk™

Tim Appeli—BARRA

“Using Options arned Futures i
Portfolio Management™

David Prince—Gordon Capital
Corportation

“ommuniteations Skills™

Nancy Willson—Wood Gundy Inc.
“PC.-Based Portfilio Management
Technigues™

Gordon Garmaise—Garmaise and
Associates,



CLIENT COMMITTEE MEMBERS AND SUPPORTING MENTORS

Comment from a
Client Committee Member

“The Client Committee performs
the same role in relaton 1o the sw-
dents as a board of trustees of a fren-
sion fundd would m relaton w the
investment managers. The Commii-
tee met with the students regularly
throughout the year and received re-
ports on economic outlook. nvesi-
meni strategy and individual security
transactions. ¥ The questions and
comments of the Commitiee were
pointed and uselul m foremg the stu-
dents to sharpen their thinking on all
aspects of the mvestment manage-
I Process, As a result, the prresen-
tation and performance of the sm-
dents improved sigmbeantly and they
experienced some of the real hfe
stresses and strains of the business.”

Art PMullips
Phillips, Hager & North Lid,

Client Committee Members
FUND #1

Davaed Helliwell ((]huirm:luj
Presidlent
13.1.. Helliwell Associates Lid

Jill Bodkin
Director nf Financial Services

Clarkson Gordon Ine,

Thomas A, Buell
hairman and President
“'rf':ld“'llﬂll lerutlada LTLI.

Stuart Cunningham
President & CEO
Seaboard |"idelir}' Lafe Insurance Cao.

CIlT Grandison
Treasurer
Placer Dome Ine,

Alan Kraus
Professor of Finance
Faculty of Commerce, UBC

Cary Lotochinsk:
Fice President, Human Resources

Inland Natural Gas & il Co, Ine

George Reifel
Partner
Reifel, Cooke. MeQuaid & Co.

I.i.llli'll.‘l!

Kenneth A, Shields

Senior Vice President & Director
Richardson Greenshields of Canada
L.

FUND #2

Roger Clarke (Chairman)
Vice President, Finance
B.C. Rl Lad,

Robert Chase

Viee President, Finanee

Westar Group Lid.

David Devine

Adjunct Professor

]":11'ull'_|,' of Commerce, UBC
Robert Hemnkel

Azsoe, Pmﬁwmr & Chatrmean, Finance
Faculty of Commerce, UBC
Thomas Holmes

President & CEO

Insurance Corporation of British
Columbna

Alice LaBerge

Diirector, € arporale Finanee
MacMillan Bloedel Lid.

Danmiel Pekarsky

President

The Corporite Al’.i'l.'iﬁrmr}‘ Gl‘nup Ine.
Art Phallips

Friee-Presicint

Phillips. Hager and North Lud.
Tomy 'i'f-nnﬁ'ﬁ!.'

Administrator

ﬂ'pcruling En.ginmrs

Internal Auditor

Debora MeClelland
#th year Accounting Student
I"m*.uh}r of Commerce, UBC

5
=

Supporting Mentors 1955-19%9

Larry Avant
Fanbwit Investment .-Hmmgt*.*m*m‘ fne,

Rick Brooks-Hill
Phallips, Hager & North Lid.

Denise {:lling
FPemberton Securiites Ine,

Derek Cook
RBC Domincon Securities Ine,

Wavne Deans
MA. Hfm;_r d&e Assocrates Lid,

Aan Dixon
Dizon, Krogseth Ltd.

Riteh Dowrey
Burns Fry Limited

Tony Gage

Phullips. Hager & North Lid.

Brian Gillespie
Furopean & Pnr.iﬁf' Tnvestment

Management Lid.

Clark Gilmour

Canarim Investment  Corporat on
L,

Alix Granger

Pemberton Securities Ine.

Peter f}m*.m.l;!"_r
thﬂi'px_ Hager & North Lid,

Mark Kucher
Alfred Bunting & Co, Lid.

Murrray Leith
Lewth Wheeler Management Lid.,
Larry Lunn

Connor, Clark & Lunn Investiment
Management Lid,

lan Mouershead
."".fn'l’ﬁ:pm Hager & North Led,

Michael Ryan
Pemberton Securities Ine.
Edie Smthies

FPemberton Securibies fne.




FUND MANAGER'S REPORT

The Dean of Commerce (UBC) Port-
foho Management Society has been
mtegral to our business careers and
overall personal growth. The man-

agement process and summer em-
ployment have provided us with op-
portumities 1o apply our academie
trinmmg to real world  mvestment
management experiences. ¥ We
took the helm i the wake of a shoek-
ing market crash. The ensuing vear
proved enlightening. We learned that
rematmng optimistic when the mar-
ket only shuffles sideways 1s very diffi-
cult. We learned that separatng daily
emotions from future expectations 15
also very difficult. And we learned
how quickly the market can become

infatuated with poliical tensions and
how dramatic the market pendulum
swings. ¥ For this extraordinary
learnmg  experience, we  sincerely
thank the Society’s founders, the
mentors, the Client Committee mem-
bers, the supporting organizations
and the UBC Commerce faculty. As
future Leshe Wong Fellows. we are
committed m turn, to give back to the
Society by investing our time, energy
and suppaort.

=

T beft fea eeghils Pefer Low, Ldser Sall
Katty Perev, Murgerst Hluddion, Cinlin
Janyg, Fol Lawe, Jack Mivel borsplel,
Bt feft dor #ight: Nipyae Chii,
Jirm Fhaggrenn, B ¢ felehvalo,
Stepsher Clnt,



CARCH ASSOCIATE'S REPORT

e iage I 1 roghits € dregr Bl Dervded
Brvawt, Kalfwerine Leter, Michoel
Falry, dnn Glnzier, Adwdrey Leang,
Rattems e to rphet: Teneey Melroar,
Aolrvarer Watclfiedl, In'.-!lé'r.n Teperess,
Yifers Lare foviesivng Pleaprey €elfiam )

Wichigel M. Bvan

An i|11|1rrn.'m| part of the learming
process 15 the opportunity to grow.
both prl‘h‘uu.‘tit} and prifessiomally,
The Portfoho Managememt Society.

by olfering a wide variety of early
expenence, provides us with that

”“i'l“l‘ Ulli"!r“”llll}. 'I‘l'll“ i]]ﬁig
gamed from our work in the securinies
l‘"duﬁ“'}' hﬂ.‘n"." i)['”\'l'{l i | \'Eill]’iiilll" HIIIJ'
[FII'IIH"‘“' {[] {'l]l."\ﬁr{llﬂ“ li]ﬁ."l}r}'. rl_h"
careful and pat
bers of the mvesiment community
and the current Fund Managers has
allovwed us to broaden our lcln_m'h-d;__{l-
of today’s complex capital markeis
HE“] iil‘l."l'.‘ﬂll“""l IIIiIIIHgFIIII"I“ (] ll'lt"
pont where we feel confident in mak-
j."g CHULE (T lil'{']‘.‘ii‘ﬂll."\-.

1t z':.’l.l][ll'llll'{‘ Hri'l'll‘tll'




DEAN OF COMMERCE (UBC) PORTFOLIO MANAGEMENT SOCIETY FUND 1
Portfolio as at October 31, 1958

Number Book Market
SECURITY Of Shares Value Value
Equities
Alcan Aluminum 400 $13.950 $15.050
BCE Ine 200 $7.650 $7.725
Canadian Pacific 300 $7.013 26.300
Canfor 300 $7.913 $8.138
Connaught Biosciences J00 $9.488 $8.625
Corona Corp A 792 $6.677 $7.029
Corona Corp B 215 $1.972 £1.950
Corona Corp Warrants 21 30 £35
Cresthrook Forest 300 $4.575 $4.575
Derdan Industries a00 £09.700 £0.300
Fcho Bay Mines 200 §5.095 $5.750
Imperial Oil 100 $5.863 $5.050
Laidlaw B 300 $6.188 $5.400
Thompson News A 400 £11.150 $11.900
Toronto Dominion Bank 400 $11.350 $14.750
TOTAL S108.711 109,616
Bonds & Convertibles
GOC 9.00% Aug 01/90 $70.000 569 580 £69.195
GOC 10.75% Mar 15/98 £30.000 £31.650 $31.650
TOTAL $101.230 F100.845
Cash & Money Market
(ITB 10.05% Noy 25/88 £30.000 $29.722 $20.722
CTB 10% Apr 21/89 $60.000 $56.327 $56.327
Cash $0.675
TOTAL $860.049 05,724
TOTAL PORTFOLIO $£205.990 $306.185

W




DEAN OF COMMERCE (UBC) PORTFOLIO MANAGEMENT SOCIETY FUND 2
Portfolio as at October 31, 1955

Number Book Market
SECURITY Of Shares Value Value
Equities
Alean Aluminum 300 $10.40 $11.288
Alberta Energy S0 $9.313 $7.625
CI1.B.C. (STHI] $12.375 $15.075
Canfor 300 $8.813 $8.138
Dalasco 400 $11.750 $11.050
Echo Bay Mines 00 $13.513 $9.375
lmasco 400 511 300 S10.900
||||Emriul il 100 $5.925 5.050
Laidlaw B 300 $6.188 85400
Lawson Mardon Group 500 £6.975 57,063
MacMillan Bloedel 300 5363 35475
Power {lur[mr.'itinu 400} 55,450 $5.55()
Trizee A 200 26,050 F6.600
TOTAL $113.414 $108.389
Bonds & Convertibles
GO 12.25% Nov 01789 $40.000 S41.240 240,720
GOC 11.75% Feb 01/03 $30.000 B506.125 S560.475
TOTAL 507.365 507195
Cash & Money Market
(I'B 9.95% Feb 2/89 &75.000 §71.472 $71.472
Cash $23.246
TOTAL $71.472 $94.718
TOTAL PORTFOLIO $282.251 £300.302

We




GRADUATING STUDENTS

RONNA CHISHOLM STEPHEN CHANT
Education: Education:
Bachelor of Commerce Degree, Bachelor of Commerce Degree,
Finance anticipated with honours in Finance anticipated im May 1989,
Dec. 1988, Business Expericnce:
Completed the Canadian Securities M.K. WONG AND ASSOCIATES,
Course and Registered Representa- Vancouver B.C.. Summer 1988:
tives Examination with honours in Worked m both equity trading and
1986. capital markets rescarch depari-
menis.
{ LEVESQUE BEAUBIEN INC., To-
ronto Ont.. Summer 1987

Fomaia Chistioln =g 3 ! '
Frireal 2 Marsger [)H""'(I 1".‘:'1!""]{'“{'? I l‘!!“.“.'l.' Te~

search. assisting the banking analyst
E!.II{I iI]hlillll'iiiT1iii I—lxl"fl iT“_'l_'rll]E". Sery-
wing the client and communicating
“!‘lll l|:ll"‘ IIt"-'Hi Hm['.l"‘.
Personal Background:

Paﬁl "n"-'“l'l'i l‘hi“‘r.i!"“l'l" ifll'tllfli'ﬁ i
summers with the City of Vancouver
permits and licenses  department.
Personal interests include golf and
s,

Business Experience:
PEMBERTON SECURITIES INC..
Vancouver B.C.. Summer 1988 w
I.'l.l"i‘:'il'll'[:
Coordimator of Graphie Strategies -
responsible for the continual develop-
ment and marketing of a unique re-
search produet which provides nmely
information on market trend ;mul}':-;is
io mstitutional clients,

M.K. WONG AND ASSOCIATES,

Vancouver B.C.. Summer 1987: )

]“uﬂdllfl’.d Lo i‘_’_l'il'll"l'ill ill‘i'I‘ﬁllll{"'T“ Hu'|||l|'|1fi|!||||r
% e 5 3

management operations. Assisted in Fangftiesy

trﬂdi.llg cquiiicm Honey market and
fixed ineome,
Personal Background:

Previous industry experience in-
cludes two summer positions in a re-
il branch of Pemberion Secunines
and exposure o tmdin;___{ on the Van- .
couver exchange at Canarim Invest- N S
ments Lid. Actively involved m small Wanegement Society has helped me in
business development and owns and
manages a imited company. Expeni-
ence with several computer soft-

fralfillienge o gewed Flead st vears earlier - fo

I lu'ln' (gl '.u'.l i l"n"l'l"u|l in |'||..

The Progreom pregtred e ceeicler
qrred [ R T -.-.| TAFIELY" |
wares, Other interests include sking, enise. Fii
aerobics, tennis, squash and softball. o

Jale Pryde

Laslie Woreee Fefloa

]




GRADUATING STUDENTS

WAYNE CHIU MARCGARET HUIMIN

Education: Education:
Bachelor of Commerce Dq.*gl'l.‘u.

Bachelor of Commerce Dv;_rn'r.
Finance major anucipated n May

Finance anticipated in - December

19849, Canadian Securiues Course, 1968,
Business Experience:
.1 RBC DOMINION SECURITIES
INC.. Vancouver B.C.. Summer

Winrst i

19845

Gamed experience m  institut 1ol
bond sales. Assisted in servicing Van-
couver client base,

Fuered E2 Wenmaager

RICHARDSON GREENSHIELD=
OF CANADA LTD.. Toronte Oni.,
Summer 1987

Research Assistant, Duties meluded
data collection for analysts and inde-
pendent research.

Business Experience:
PEMBERTON SECURITIES INC.,
Vancouver B.C.. Summer 1988;
Assisied Research in retrnieving invest-
ment information., and n bond rad-
ing. Developed a spreadsheet and da-
tabase for fixed income securites,
ROGERS, CASEY & BARK=DALE.
{Canada) INC.., Toronto Ont..
Summer 1987:
Designed and programmed the Real )
Estate Investor Position Report data- Mungaret Hudon
% A Funed # 1 Minsager
base for client reporting and measur-
ing internal rates of return.
Personal Background:
Currently a Lotus 1-2-3 seminar as-
sistant. Expenence as a business soft-

Personal Background:
Orther work experience includes man-
H.gill;_-: il {'I! Fllli['ig slore, I"q'l‘.“” 1ii.‘\1'| Hlll'll—
g for the B.C. Mimstry of Foresis

ware consultant for the faculty as well
as a sales auditor for the Hudson's
Bay Company m Vancouver. Other
interests include softhall, volleyball
and long distance runmng. | believe
that commitment in personal mteg-
rity and philosophy will provide the
confidence for individual growth.

and working as a bank teller for the
Bank of B.C. An outdoor enthusiast,
enjoys running, mountain biking and
hiking.




GCRADUATING STUDENTS

JAMES HUGGAN

Education:
Bachelor of Commerce Degree,
Finance anucipated with honours in
May 1989, Completed the Canadian
Securities Course with honours in

1988.

{

Junines Husggan
Farered #2 Mirrwerger

Business Experience:

PEMBERTON SECURITIES INC.,
Vancouver B.C., Summer 1988:
R!'ﬁi‘ﬂl’l:ll = “'li‘fl{{"d LRI} lhl' FI.I'TII*ﬁ
equity market valuanon model and
an investor psychology model. Cor-
IJUTEII{" I"i"ill“'{"‘ - ﬂl]ll.“i[rll{'-ll‘{l H {IHHI'
base on Canadian trust r.um;.mnivs
and prepared a presentation to two
major bond rating services. Other
studies included new eOquIty 155185
and stock liquidity versus market val- )

aaiion. Colin Lang
ing

SCOTIAMCLEOD INC., Toronto Faosd ) Monoger
Ont.. Summer 1987:
Research Analyst Assistant - maimn-
tained company data, summarized
company and industry condinons
and conducted one full lundamental
analysis of a company. Financial
Management - performed accoum
reconciliations.

Personal Background:
Hold memberships in a campus po-
hitical party and the Faculty of Com-
merce Finance Club, Other interests
include: gnll" r{u:qlmlhalL football
and investing.

Wi

COLIN JANG

Education:

Bachelor of Commerce lJtt;_{n*v.
Finance major and Urban Land nu-
nor anticipated in May 1989,

Business Experience:

CONNOR, CLABK & LUNN., Van-
couver B.C.. Summer 1988:

Duties included i;ﬁ:-ii:-ili.ug fund man-
agers in the areas of equity and fixed
mcome research. Acguired valuable
insights about portfolio manage-
ment. Also appled skills o wrading
and computer modelling.

WOOD GUNDY INC., Toronto Ont..
Summer 1987;

Worked i the equity research de-
partment assisting analvsts i all ar-
eas of mvestment research, Also ob-
served various areas including

mstitution:al Bty sitles.

Personal Background:

President of Finance Society 1988-
1989, A member of numerous clubs
mcluding the Commerce Investment
Fund and the Accounting Club. En-
joy sports, including running, squash,
goll and karate. Pacific Coast Com-
puter Fair Association organizer in
1984 and 1985,



GRADUATING STUDENTS

PETER LEE

Education:

Bachelor of Commerce Degree,
Finance major anticipated i May
1989.

Business Experience:

CITICORP INVESTMENT BANK,
Hong Kong, Summer 1988:

Posinon held in the Treasury Market-
g Unit. Obtamed working know-
ledge of the Treasury including: A
and fixed income trading, currency
and interest-rate swaps and admins-
tration.

MERRILL LYNCH CANADA, To-
ronto Ont,, Summer 1987

Learned the basics of purlﬁ:“u Iman-
agement. This included fundamental
and technical analysis, asset mux de-
cision and admimistration.

Personal Background:

Teaching assistant for a second year
Corporate Finance course in 1988,
Career objectives are in the field of
investment banking or portfolio and/
or treasury management. Take an
avid interest in real estate and am
presently active in real estate develop-
ment. Other interests melude tenms,
stamp collecting, and wravelling.

{

Ferer e
Fuured 82 Marsoger

4

Rkt Lowe
Favored & 1 Mraruvger

“

ROBERT 1. LOWE

Education:
Bachelor of Commerce Degree,
I'inance |||e|jnr ;lnii{:ipul!:d with hon-
ors in May 1989, Completed the Ca-
nadian Securities Course in October
1988,

Business Experience:
B.G. HITCHENS CAPITAL MAN-
AGEMENT. Vancouver, B.C., Sum-
mer 1988
Responsibilities meluded assisting on
project work, performance measure-
ment analysis, and attending cliemt
meetings and  presentations.  Con-
ducted a '"?'riaumgur Search™ for a
n'm;hr client.
SCOTIAMCLEOD INC.. Toronto
Ont.. Summer 1987,
Assistant Research .-\u:d:.‘nh set up
forest pmclucts valuation models. In
Financial Management, assisted n all
J:'I:i-]]f_"l_"[ﬁ ll{ Tlfiﬂﬁ!tiﬂ ill{l!’ll‘llﬁ!l‘ﬂ.li"n.
Assisted and observed portfolio man-

Agers,

Personal Background:
Teaching assistant for three sections
of “"Busimess Finance™, Strong com-
l:llllf"'l' ih'ﬂ'-l'[gfﬂllllli. \I'rilfi'. l]n‘ﬁi(lf“l
Finance Club, UBC Badminton
team. Received “Big Block™ award
for athletics. Point Grey Rangers soe-
cer club. Actively mvolved m many
other sports ineluding: tennis,
squash, skiing and goll.




GRADUATING STUDENTS

= JACK MACDONALD

Education:

Bachelor of Commerce Degree,
Fmance major anueipated i May
1989.

Completed the Canadian Securities
Course in October 1988,

Business Experience:

BURNS FRY LIMITED. Vancouver,
B.C.. Summer 1988:

Institutional Money Market sales.
Also equity research and assisted in-
stitutional Bond  and Eiquity sales-
I,

BANK OF MONTREAL. Toronto
Ont.. Summer 1987:

Assisted Money Market pro wraders
with halam*irlg puﬁil 1015, wriling
tickets and answering phones ete. Re-
tail Money Market sales servicing On-
tarto and the Maritimes,

Personal Background:

Other work experience includes man-
agement Consu].li.llg, uﬂ.'m:l:lliug anil
financial management. Actively -
volved in personal investing in stocks
and denvative products. Other inter-
ests include compentive eurling and
recreational sknng. surfing and
weighthfting.

{

Jack MavcDonald
Fuwed &1 Murages

Kahryn Perry
Furved #2 Wiprurger

KATHRYN PERRY

Education:

Bachelor of Commerce Degree,
Finance anticipated m May 1989
Completed the Canadian Securities
Course.

Business Experience:

PHILLIPS, HAGER AND NORTH,
Vancouver B.C.. Summer 1988:
Responsibilities involved bond.
equity and money market trading.
Experience also included Canadian
equity research, and fundamental
evaluation of American equities.
FIRST MARATHON SECURITIES,
Toronto Ont., Summer 1987:

With the upstart of the TSE35, evalu-
ated arbitrage opportunities  using
options and futures. Also acied as a
consultant in the purchase of a pro-
gram trading computer system.

Personal Background:

Have taken a minor in computer sei-
ence with exposure to multuple sys-
wems and programming languages.
Career objectives are in the field of
mvestment |}allkillg__: ar ]Iijl‘l'rli]ii A ETE
agement. Hold an avid interest in
computer assisted analysis of market
metheiencies, Other mierests include
several team sports, including basket-
ball. soceer and we hockey.



GRADUATING STUDENTS

LISA M. SALT

Education:

Bachelor of Commerce Degree,
Finance anticipated with honours in
May 1989, Completed the Canadian
Securities Course,

Business Experience:

MERRIL LYNCH CANADA INC..
Vancouver B.C., Summer 1988;
Institunional equity rading and sales.
fixed ncome and Corporaie Finance:
Assisted in the coverage of mstitu-
|il:l['|.!l| ﬂ'iil!‘lil.‘i L1 | I!HIII} i:l-ii:'illﬁ-, l.lll'-ﬂ.h
with contract and delivery problems
and began a credit rating review/
presentation for a I'Ililjlir Canadian
COMPATIY.

BURNS FRY LIMITED. Toronto
Ont., Summer 1987;

International Equity: Researched
various North Amencan companies
on the request of international chents,
['.i“lll:lll"[l'il.i 1|'E‘I.I"|I1':'ll:!n I"['IHH'L"‘, a"d Pﬂ."
pared spreadsheets.

Personal Background:

[[III‘.I’("E'H I"ll,'.].lll]l‘i ill\’t'ﬁti!’%, lfﬂpﬁhﬂl]l-
ing. skiing and music. Member of
Commerce Investment Fund,
Finance Club, UBC and B.C. political
clubs, and Canadian National Trap-
shooting team (1985-1987)

{

Lasa Bale
Froref # 1 Mirverger

WS

LESLIE WONG FELLOWS

”tl‘_ﬁ'lt‘ A. Bauman
RBC Dominion Securities Ine,
Vancouver, B.C.

Robert J. Edel

ffr.{‘m.l’ Bank f.y'r Canada
Toronto. Ont,

Douglas D. King
Thorne, Ernst & Whinney
Vancouver, B.C.

Seott M. Lamont
Barnk of Montreal
Toronto, Ont,

V. Paul Lee

Chrysler Canada
Windsor. Ont.

John F. Pryde

Dieacon Morgan Mckiven Fasson
Limted

Vancouver, B.C.

leffrev H. Clay

Burns Fry Limated

Toronto, Ont,

Jacki Hoffman

Ceoldman Sachs & Company
New York, MY

Margaret R, Hyde

Thorne, Ernst & Whinney
Vancouver, B.C.

John Montalbano
Huﬂ:}'}.s. F fu;.{'r.'.r' de North Liel.

Vancouver, B.C.

David K. Picton

RBC Dogunion Securities Ine.,
Vancouver, B.C,

'li.‘l'l'}' J. Quan

Panagopoulos Pizza
Vancouver, B.C,







LESLIE WONG FELLOAWSHIP

Twenty vears have passed since Leslie
Wong's sudden death ar nge +5, vet
his sparit buris brighly in the U'BC
Portfolio Management Society, i pro-
ject mspired by two former students,
Now established members of the Van-
couver myvestment communiy, Mur-
rav Lenh and Michael Ryan are
among the eadre of this man's disei-
pls. Two vears alier Wong died,
|||t'5 eatablished the Leshie "-"r'llllg Me-
morial Visiting Professorslup in I
nance. Later Milion Wong, who knew
the professor as a fiwmily  fnend.
joined them in this endeavour.,

“Murray and | fel Les had done
somuch for us that we wanted o pun
something back m. He was the ane
wha got us interested m finance and
launched us™. s Rvan.

Wong's elose riend and collalo-
rtor. Dean Emenitus Colin Gourlay,
remembers im aflectionately, “He
wits an excellent teacher and lecturer.
He alked rapidly—ar about 8 mil-
lion deas per sentence. He got on
extremely well with the studenis. Nor
only that, Les had tremendous con-
nections with the downrown business
COMMmunity Leshie Wong's
achievements were many. For exam-
ple. he mrrodoaced the Vanecouver
Junior Chamber of Commeree execu-
nve 1o Dean Earl MacPhee, Courses
were urgulli.zrd for the LTI undder
his guidance. And within three years
the original 100 students
mushroomed 1w 600—laying the
biase for the Faculty’s Profiessional
Programmes which  handles more
than 10,000 participants annually

Perhaps the economist = most
challenging venture was working as
project director and visiing professor
tor the University of Malavsue both ar
Kuala Lumpur and simgapore from
1961 1w 1965 under the Colombo
Plan. His mandate was o develop a
schoal of Commerce i Smgapore.

Says Art Phillips. who took a secu-
rity u.llui:.'ﬁi:a course from Professor

l"'?il}lll

Wong. “One thing abour Leshe. he
WS I \.'l_'l"_l.' il“lﬂ““ 'ill."l'-.'il}". ‘E-hl“ i I“I
of profs are unable o teach you s the
human sude of business: Olien per-
sopal - relationships,  conversations
and personal interactions are more
important than mombers".  Gradu-
ates of the UBC Portfolio: Mangge-
met Society program will be known
as “Leshe Wong Fellows™, The
i Jue spirie of contribion and the
meeting of the sclennie and down-
town world engendered by Professor
|.eshe ".\imr:_r, will continue,

b cxverpt from Fiewpoints: Winter.
1956, p. 6
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LIST OF IMNORS

« Andras Research Capital Tne.

= Morman Angus

» Assoctation of CGanadian Pension
Management

* Browen. Baldwin, Nisker Limired

= Alfred Bunting & Company L.

= Burns Fry Limaed

“ :ulail;ql {r.'-l'nula Securities Limited

s Casgram & Company Limninedd

*Chrysler Canada Lad.

< William G, Crerar

L Deacon. Hodgson Ine.

* Dixon, Krn;_',_ﬂt'Th L.

= RBC Domninion Securites lne.

*First Canada Securities Tnternational
L]

*First Ciny Financial Corporation Lid,

* First Marathon Securities Lid,

*Goldman, Sachs & Company

'{;llnfurl.I:zlpilal'llnqmntl'mn

* Douglas C. Gordon

*Leith Wheeler Managemen Lud.

* Levesque, Beaubien Ine,

*Loewen Ondaaye. MeCmeheon &
Ciompany Lamted

“MeCarthy Secunities Linited

“Melean MeCarthy Limied

=seotiaMelaeod Toe,

MeNel Mantha Ine.

*Merrill Lynch Canada Ine.

« Seshan Thomson Deacon Tne.

= Pemberton Seenries Tone.

*Phillips. Hagar & North L,

< Richardson Greenshields of Canada
anmtesd

*Michael M. Ryan

*security Pacific Bank Canada

*SEl Financial Serviees Lid,

Toronio Investment
Managemem Ine,

*Vanbr Investment Management Ine.

‘MK, Wong & Associates L.
“The Woud Gundy Charitable
Fonmudaion

DONORS OF SERVICES

= SEI Financial serviees L.

 Comnstan Pension Measorement
Lenire

*B.G. Hitehens Capital Management

« Matonal Trus

= Gooldman Sachs Data Serviees

* DRC Design Limted
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